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Top News for Today 

 Vedanta: Company approves an interim dividend of Rs 13.5 per share, 
amounting to Rs 5,019 crore. Record date for the purpose of payment of 
dividend is December 18.  

 Minda Industries: To enhance two-wheeler alloy wheel capacity by another 
two million per annum at Supa, Maharashtra. Another subsidiary to also 
expand its 4W alloy wheel capacity by 30,000 wheels per month at Gujarat 
plant. 

 PowerGrid Corporation: To consider interim dividend on Dec. 15. 

 Greenlam Industries: To consider proposal of stock split. 

 Alembic Pharmaceuticals: Announces Seed Round Investment in Rigimmune. 

 Aurobindo Pharma: Gilead sues Aurobindo to block copies of Letairis drug. 

 Cadila Healthcare: Gets tentative approval for Cariprazine capsules. 

 Godrej Properties: Acquires 100% in Yerwada Developers. 

 Wabco India: To change name to ZF Commercial Vehicle Control Systems India 
subsequent to related party transactions. Both transaction and name change 
are subject to shareholder approval. 

 Jubilant Industries: Temporarily closed down manufacturing activities at its 
plant located in Sahibabad, Uttar Pradesh, upon directions of Commission for 
Air Quality Management in NCR. 

 Dr Reddy’s Labs: Received approval from the U.S. Food and Drug 
Administration for ANDA 207577 (VeraRing). 

 SpiceJet: Boeing 737 Max event probed in India after mid-air emergency; 
SpiceJet aircraft headed to Kolkata turned back to Mumbai. 

Events of the Day 

 IndiaMart InterMesh: Met with Capital International Management Co. and 
Tavasya Capital on Dec. 9. 

 YES Bank: Met Credit Suisse Securities (India) Pvt. Ltd. on Dec. 9. 

 Sapphire Foods: To meet Ontario Teachers' Pension Plan, Goldman Sachs Asset 
Management, Emkay Global Financial Services and Crestwood Capital Virtual 
on Dec. 13 and Fidelity International on Dec. 14. 

 Crompton Greaves: To meet Credit Suisse on Dec. 14. 

 Kirloskar Industries: To meet Aurigin Capital on Dec. 14. 

 AstraZeneca Pharma: To meet Satish Bhatt on Dec. 13. 

 Narayana Hrudalaya: Met GIC Private Limited, Singapore on Dec. 9 and JK 
Capital Management Ltd. and Hong Kong on Dec. 10. 

 RBL Bank: Met Point 72 Asset Management on Dec. 9. 

 Mahindra Holidays & Resorts India: To meet iThought Wealth Analytics and 
JHP Securities on Dec. 13 and HDFC Mutual Fund on Dec. 14. 

 ICICI Securities: Met Carnelian Capital Advisors LLP on Dec. 10. 

 3i Infotech: To meet Dalal and Broacha on Dec. 13. 

 State Bank of India: Met lClCl Prudential Asset Management Company on Dec. 
10. 

Indian Indices Close Net Chng. Chng. (%) 

Sensex 58786.67 20.46 0.03 

Nifty 17511.30 5.55 0.03 
    

Global Indices Close Net Chng. Chng. (%) 

DOW JONES 35970.99 216.30 0.60 

NASDAQ COM. 15630.60 113.23 0.73 

FTSE 100  7291.78 29.48 0.40 

CAC 40  6991.68 16.55 0.24 

DAX  15623.31 15.95 0.10 

NIKKEI 225 28711.54 273.78 0.96 

SHANGHAI  3700.41 33.51 0.91 

HANG SENG  24336.36 340.84 1.42 
    

Currency Close Net Chng. Chng. (%) 

USD / INR 75.79 0.27 0.35 

USD / EUR 1.13 0.00 0.10 

USD / GBP 1.33 0.00 0.12 

USD / JPY 113.55 0.11 0.10 
    

Precious Metals  Close Net Chng. Chng. (%) 

Gold (USD) 1786.95 4.12 0.23 

Silver 22.30 0.11 0.47 
    

Energy Close Net Chng. Chng. (%) 

NYMEX Crude 72.62 0.95 1.33 

Brent Crude 76.03 0.88 1.17 

Natural Gas 4.00 0.07 1.83 
    

Bond Close Net Chng. Chng. (%) 

10 Yrs G-Sec 6.37 0.02 0.33 
    

Indian ADRs Close Net Chng. Chng. (%) 

Dr. Reddy's Lab 60.44 0.15 0.25 

HDFC Bank 65.34 0.33 0.50 

ICICI Bank 19.90 0.10 0.50 

Infosys Ltd 23.19 0.06 0.26 

Tata Motors 32.75 0.61 1.90 

Wipro 8.67 0.04 0.46 

Institution Purchase Sale Net 

FII 5595.06 6687.46 1092.40 

DII 4477.51 4090.88 386.63 

Institutional Flow (In Crore)  10-12-2021 
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Indian Indices Index Net Chng %1D %5D %1M %3M %1Y 

Sensex 58786.67 20.46 0.03 1.89 3.13 1.05 27.52 

Nifty 17511.30 5.55 0.03 1.83 3.27 0.90 29.58 

BSE M Cap 25707.18 98.85 0.39 2.08 2.51 3.73 46.72 

BSE S Cap 29260.81 246.35 0.85 2.95 0.10 5.00 66.70 

Nifty MC 100  31203.05 247.85 0.80 3.00 2.26 5.87 52.68 

BSE Auto 25107.95 75.19 0.30 2.88 4.65 10.56 20.85 

BSE Capgoods 28500.40 78.73 0.28 3.38 2.08 10.66 60.37 

BSE FMCG 14003.43 8.60 0.06 1.99 1.81 6.35 10.39 

BSE Metal 19806.63 81.67 0.41 4.69 2.24 5.72 77.49 

BSE Oil&Gas 18345.31 156.06 0.86 3.20 3.90 5.23 27.09 

BSE Healthcare 25123.24 28.67 0.11 0.11 0.14 5.59 19.48 

BSE Power 3599.34 26.17 0.73 1.75 1.29 17.99 74.26 

BSE Realty 4081.00 115.14 2.90 5.42 5.33 22.08 76.68 

BSE ConsDur 43321.90 123.10 0.28 0.53 4.34 7.85 53.94 

BSE Bank 42122.49 35.27 0.08 2.26 4.78 1.24 20.26 

BSE IT 35332.83 8.53 0.02 0.81 0.05 2.25 55.88 

        

LME Index Net Chng %1D %5D %1M %3M %1Y 

Gold($/Ounce) 1786.95 4.12 0.23 0.47 4.18 0.38 2.87 

Silver($/Ounce) 22.28 0.08 0.37 0.48 12.00 6.15 6.98 

Aluminium 2616.21 10.59 0.40 0.84 2.22 10.27 27.75 

Copper 9506.90 34.85 0.37 0.22 2.05 1.83 20.94 

Zinc 3353.25 16.25 0.49 3.49 1.14 7.86 18.21 

Lead 2305.25 0.25 0.01 3.56 2.46 1.42 10.82 

        

Currency Rate Net Chng %1D %5D %1M %3M %1Y 

INR 75.79 0.27 0.35 0.81 1.85 3.02 2.80 

USD Index 96.14 0.04 0.04 0.20 1.06 3.74 5.67 

YUAN 6.36 0.01 0.13 0.23 0.33 1.41 2.97 

GBP 1.33 0.00 0.12 0.05 1.19 4.20 0.50 

EUR 1.13 0.00 0.10 0.15 0.58 4.31 6.93 

YEN 113.55 0.11 0.10 0.06 0.50 3.14 8.37 

        

Agro Commodities Price Net Chng %1D %5D %1M %3M %1Y 

Coffee  232.60 7.60 3.16 4.42 12.53 21.94 80.38 

Cotton 106.88 0.64 0.60 0.13 7.13 16.21 46.66 

Sugar 19.71 0.02 0.10 5.12 0.56 1.03 42.93 

Wheat 783.00 2.25 0.29 2.88 5.49 12.34 25.93 

Soybean 1273.25 1.00 0.08 0.53 1.35 1.91 22.02 

Global Indices Index Net Chng %1D %5D %1M %3M %1Y 

Dow Jones 35970.99 216.30 0.60 4.02 0.36 3.16 19.72 

Nasdaq 15630.60 113.23 0.73 3.61 1.45 3.48 26.28 

S&P 500 4712.02 44.57 0.95 3.82 0.62 5.44 28.62 

FTSE100 7291.78 29.48 0.40 2.38 0.76 3.16 11.38 

CAC40 6991.68 16.55 0.24 3.34 1.41 4.71 26.95 

DAX  15623.31 15.95 0.10 2.99 2.93 0.50 19.13 

Mexico IPC 51213.48 24.54 0.05 1.22 0.43 0.55 17.43 

Brazil Bovespa 107758.3 1467.10 1.38 2.56 1.34 7.43 6.40 

Russian RTS 1612.25 20.29 1.24 3.36 9.64 7.93 14.11 

Japan Nikkei 28711.54 273.78 0.96 2.81 3.03 5.70 7.73 

Hang Seng 24336.36 340.84 1.42 4.23 3.91 5.72 8.18 

Taiwan Index 17877.18 54.83 0.31 1.09 2.07 2.49 25.38 

Shanghai Comp 3700.41 33.51 0.91 3.08 4.54 0.42 10.54 

KOSPI 3028.79 18.56 0.62 1.87 2.02 3.17 9.34 

Malaysia KLCI 1500.44 11.56 0.78 1.15 2.01 4.44 10.93 

Jakarta Comp 6671.54 18.33 0.28 1.90 0.30 9.58 12.34 

Philippine SE 7212.75 20.58 0.29 2.23 2.30 3.51 0.46 

Thai Exch 1618.23 0.13 0.01 1.72 0.75 1.05 9.14 

        

Freight Index Net Chng %1D %5D %1M %3M %1Y 

Baltic Dry 3272.00 71.00 2.12 3.19 16.57 21.40 170.19 

Baltic Dirty  785.00 8.00 1.03 6.51 4.38 28.27 82.13 

SG Dubai HY 4.41 0.97 28.20 8.89 12.15 472.73 600.00 

        

Energy Markets Index Net Chng %1D %5D %1M %3M %1Y 

NYMEX Crude 72.62 0.95 1.33 4.50 10.11 3.08 55.94 

BRENT Crude 76.03 0.88 1.17 4.04 6.29 5.99 55.77 

Natural Gas 4.00 0.07 1.83 9.30 18.09 26.39 31.83 

        

Bond Markets Yield Net Chng %1D %5D %1M %3M %1Y 

US  1.50 0.01 0.81 4.29 4.20 12.81 66.86 

UK 0.74 0.01 1.85 0.80 19.89 2.24 268.66 

Brazil 4.63 0.01 0.11 0.07 0.39 19.50 38.00 

Japan 0.05 0.01 8.93 13.33 32.90 4.08 264.29 

Australia 1.63 0.01 0.31 3.03 9.19 28.04 65.48 

India 6.37 0.02 0.33 0.00 0.54 3.11 8.93 

Switzerland 0.31 0.01 4.73 9.54 92.55 16.54 44.84 

Germany 0.35 0.01 1.98 10.83 40.08 4.85 42.62 

Market in Detailed (Updated at 8AM) 
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Taking global cues, the Nifty is expected to open positive around 17600 and likely to remain range-bound in 
the price band of 17400-17700. 
 
The Nifty previous session ended 0.03% down at 17511.30. It opened on a negative note and remained range 
bound throughout the session towards ending the week below critical resistance placed around 17600 levels. 
Needless to say, major up move is unlikely as long as it trades below 17600 levels. Head and Shoulder break-
down coupled with 13-30 SMA bearish cross down suggesting pullback towards critical resistances may again 
find sellers for further retracement. Higher resistances are placed around 17600 and 17700 levels.  
 
On the Nifty hourly chart, the Index was seen finding resistance along the critical MA band placed around 
17550 levels. Direction of the leading indicators suggesting range bound oscillation in the price band of 17400-
17700. 
 
Nifty patterns on multiple periods suggest; it ended the week with a minor recovery. However, we still recom-
mend straying cautious on rise around 17800 levels. 
 
The Bank Nifty previous session ended 0.06% up at 37105.65. It might get into the trading range of 36800-
37800. 
 
The Financial Nifty Fut trading range is likely to be 17500-18200. 
 
Nifty Crucial Supports & Resistances- 
Supports- 17400, 17300 Resistances- 17600, 17700 
 
 
Open Positional Calls- 
T+3 BUY  
|Cash Segment| INDIGO @ 1985-1980, TGT- 2060, SL- closing below 1940 

Market Outlook &  
Recommendation 
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 Vedanta: Company approves an interim dividend of Rs 13.5 per share, amounting to Rs 5,019 crore. Record 

date for the purpose of payment of dividend is December 18. This is the second interim dividend approved 

by Vedanta for FY2021-22. 

 Tega Industries: Company's shares to list on bourses today. 

 Union Bank of India: Additional Tier-I Bonds (Basel III) of Rs 1500 crore assigned AA/Stable rating by CRISIL. 

 Minda Industries: To enhance two-wheeler alloy wheel capacity by another two million per annum at Supa, 

Maharashtra. Another subsidiary to also expand its 4W alloy wheel capacity by 30,000 wheels per month at 

Gujarat plant. 

 PowerGrid Corporation: To consider interim dividend on Dec. 15. 

 Greenlam Industries: To consider proposal of stock split. 

 Burger King India: Board to meet on Dec. 15 to consider and approve the proposal to raise funds by way of 

further issue of securities through public and/or private offerings including preferential issue, qualified insti-

tutions placement, further public offer or other permissible modes. 

 Alembic Pharmaceuticals: Announces Seed Round Investment in Rigimmune. 

 Aurobindo Pharma: Gilead sues Aurobindo to block copies of Letairis drug. 

 Cadila Healthcare: Gets tentative approval for Cariprazine capsules. 

 Godrej Properties: Acquires 100% in Yerwada Developers. 

 Wabco India: To change name to ZF Commercial Vehicle Control Systems India subsequent to related party 

transactions. Both transaction and name change are subject to shareholder approval. 

 Jubilant Industries: Temporarily closed down manufacturing activities at its plant located in Sahibabad, 

Uttar Pradesh, upon directions of Commission for Air Quality Management in NCR. 

 Dr Reddy’s Labs: Received approval from the U.S. Food and Drug Administration for ANDA 207577 

(VeraRing). 

 The Phoenix Mills: Its subsidiary company Island Star Mall Developers and Canada Pension Plan Investment 

Board have executed a second further funding subscription agreement for the infusion of up to Rs 700 crore 

towards subscription of equity shares of ISML on rights basis for deployment towards construction and de-

velopment of the ongoing projects of its subsidiaries in Pune, Bangalore and Madhya Pradesh. 

 SpiceJet: Boeing 737 Max event probed in India after mid-air emergency; SpiceJet aircraft headed to Kolkata 

turned back to Mumbai. 

Today’s  Highlights 
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Asian Stocks, U.S. Equity Futures Rise; Pound Dips 

Asian stocks and U.S. equity futures rose Monday on bets that the global economic recovery will weather the 

omicron virus variant as well as tighter central bank policies to fight elevated inflation. MSCI Inc.’s Asia-Pacific 

gauge climbed for the fourth session in five, while S&P 500, Nasdaq 100 and European futures advanced. U.S. 

shares closed at a record Friday following an inflation print that was high but in line with expectations. The Fed-

eral Reserve on Wednesday is expected to speed up stimulus withdrawal, and perhaps open the door to earlier 

interest-rate hikes in 2022 if price pressures stay near a four-decade peak. U.S. Treasury yields edged up, with 

the rate on the 10-year security reaching about 1.5%. Meanwhile, the pound slipped after Prime Minister Boris 

Johnson warned the U.K. faces a “tidal wave” of infections from the omicron variant. The dollar was steady. Chi-

na again set its daily reference rate at a weaker-than-expected level, signalling that the central bank is willing to 

do more to stall a relentless rally in the nation’s currency. 

Asian Oil Consumers Yet to Follow Through on Strategic Releases 

It’s been almost three weeks since the U.S. unveiled an internationally coordinated release of oil from national 

reserves, but so far there’s been little follow through from the other five nations. President Joe Biden said on 

Nov. 23 that the U.S. would release 50 million barrels of crude from its Strategic Petroleum Reserve in “the next 

several months.” The unprecedented move would be done in parallel with China, Japan, South Korea, India and 

the U.K., he said. While the U.S. has granted its first release of SPR oil to Exxon Mobil Corp., and intends to issue 

another sale notice for 18 million barrels this week, there’s been radio silence from the other participants. 

That’s starting to prompt some skepticism in the market about whether they’ll go ahead at all, particularly after 

the omicron virus variant led to a sharp drop in global prices. The Asian nations’ participation in what looks like 

a buyers’ cartel puts them in a tough spot, said John Driscoll, chief strategist at JTD Energy Services Pte. 

Oil Rises After Weekly Gain on Omicron Relief and China Optimism 

Oil extended gains after its biggest weekly advance in more than three months on more signs that omicron 

won’t be as bad as initially feared and predictions that China will start adding fiscal stimulus early next year. 

West Texas Intermediate futures climbed as much as 1.4% after gaining 8.2% in the first weekly increase since 

late October. The new virus variant hasn’t had much impact on global oil demand, Iraq’s oil minister said Sun-

day. Crude has now recouped more than half of an omicron-driven plunge that started in late November. Econ-

omists predicted that Beijing will start adding fiscal stimulus in early 2022 after the country’s top officials said 

their key goals for the coming year include counteracting growth pressures and stabilizing the economy. That 

should further improve sentiment in the market, given that China is the world’s biggest oil importer.  

U.K. Warns on Omicron; Ramaphosa Tests Positive 

Prime Minister Boris Johnson warned the U.K. is facing a “tidal wave” of omicron infections and set an end-of-

year deadline for the country’s booster vaccination program. Infections in the U.K. from the new variant dou-

bled in the last day and now make up a third of new cases in London.  Anthony Fauci, U.S. President Joe Biden’s 

chief medical adviser, said omicron appears able to evade vaccines and some Covid-19 treatments but that a 

booster shot can increase protection. At least 30 U.S. states are reporting cases of the variant. South African 

President Cyril Ramaphosa tested positive for Covid-19 and is receiving treatment for mild symptoms. Austria 

ended a nationwide lockdown for most people, while keeping restrictions for the unvaccinated. Russia’s total 

infections topped 10 million, even as cases drop to their lowest level in almost two months.  

Global News & Views 
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Auto / Auto Ancillaries 

Chips & parts shortage, logistics disruptions: Car, electronics woes may continue till June quarter 

MG Motor India exploring export opportunities in UK, South Africa; plans to make India export hub 

Not just luxury, young Desis want cars that perform too 

Volkswagen expects to double pre-owned car sales to 20,000 units this year 

Analysing customer feedback if Jimny brand can be introduced in India: Maruti Suzuki 

EV charging station makers see rise in demand from realtors 

Banking & Finance 

Reforms keep middle class in mind, says FM Sitharaman 

Kotak Mahindra Bank appoints Ashu Suyash as director 

Bank of Maharashtra reduces home and car loans, but expects least impact on NIM 

NHB seeking agency for data collection on unsold residential units across 50 cities 

Govt unlikely to announce capital infusion for PSU banks in Budget 2022-23 

Oil & Gas 

ONGC seeks minimum USD 4 for CBM gas, USD 3.5 for gas in northeast 

Metals/Mining/Power 

Power consumption rises 1.3% to 34.23 billion units in 1st ten days of December 

IT/Telecom/Media 

Telcos against zero tariffs for USSD-based services 

Broadband may see tariff revision in near future: Meghbela Broadband co-founder 

FMCG/Retail/Textile/Food 

Premiumization strategic priority, to launch brands from Heineken's global portfolio: UBL CEO 

"Unfair playing field" against domestic liquor; makers ask Maha govt to reconsider duty reduction on imported 

products 

Pumpkart, Figgital to open over 1,200 modern retail stores in Uttar Pradesh 

 

Links to important News 

https://economictimes.indiatimes.com/industry/auto/auto-news/chips-parts-shortage-logistics-disruptions-car-electronics-woes-may-continue-till-june-quarter/articleshow/88247019.cms
https://economictimes.indiatimes.com/industry/auto/auto-news/mg-motor-india-exploring-export-opportunities-in-uk-south-africa-plans-to-make-india-export-hub/articleshow/88235747.cms
https://economictimes.indiatimes.com/industry/auto/auto-news/not-just-luxury-young-desis-want-cars-that-perform-too/articleshow/88233999.cms
https://economictimes.indiatimes.com/industry/auto/cars-uvs/volkswagen-expects-to-double-pre-owned-car-sales-to-20000-units-this-year/articleshow/88238404.cms
https://economictimes.indiatimes.com/industry/auto/cars-uvs/analysing-customer-feedback-if-jimny-brand-can-be-introduced-in-india-maruti-suzuki/articleshow/88237559.cms
https://economictimes.indiatimes.com/industry/renewables/ev-charging-station-makers-see-rise-in-demand-from-realtors/articleshow/88246548.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/reforms-keep-middle-class-in-mind-says-fm-sitharaman/articleshow/88246947.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/kotak-mahindra-bank-appoints-ashu-suyash-as-director/articleshow/88242596.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/bank-of-maharashtra-lowers-home-loan-rate-to-6-40/articleshow/88239282.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/nhb-seeking-agency-for-data-collection-on-unsold-residential-units-across-50-cities/articleshow/88238379.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/govt-unlikely-to-announce-capital-infusion-for-psu-banks-in-budget-2022-23/articleshow/88235357.cms
https://economictimes.indiatimes.com/industry/energy/oil-gas/ongc-seeks-minimum-usd-4-for-cbm-gas-usd-3-5-for-gas-in-northeast/articleshow/88235317.cms
https://economictimes.indiatimes.com/industry/energy/power/power-consumption-rises-1-3-to-34-23-billion-units-in-1st-ten-days-of-december/articleshow/88235781.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/telcos-against-zero-tariffs-for-ussd-based-services/articleshow/88246579.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/broadband-may-see-tariff-revision-in-near-future-meghbela-broadband-co-founder/articleshow/88239284.cms
https://economictimes.indiatimes.com/industry/cons-products/liquor/premiumization-strategic-priority-to-launch-brands-from-heinekens-global-portfolio-ubl-ceo/articleshow/88238582.cms
https://economictimes.indiatimes.com/industry/cons-products/liquor/unfair-playing-field-against-domestic-liquor-makers-ask-maha-govt-to-reconsider-duty-reduction-on-imported-products/articleshow/88235094.cms
https://economictimes.indiatimes.com/industry/cons-products/liquor/unfair-playing-field-against-domestic-liquor-makers-ask-maha-govt-to-reconsider-duty-reduction-on-imported-products/articleshow/88235094.cms
https://economictimes.indiatimes.com/industry/services/retail/pumpkart-figgital-to-open-over-1200-modern-retail-stores-in-uttar-pradesh/articleshow/88240180.cms


Morning Note 

 7 

Pharma/Fertilizers/Healthcare/Chemical 

Gennova to finish Phase 2 & 3 trials of its mRNA jab by January 2022 

Lupin recalls 4,113 cartons of oral contraceptive medicine in US market 

ICMR designs kit to detect new COVID-19 variant Omicron in 2 hours 

Hospitality/Aviation/Logistics 

Centre looks to sell Ashok Hotel under asset monetisation programme 

Talace seeking Rs 23,000 crore loan from Air India lenders 

India's newest airline Akasa may take off before Jet 2.0 

Links to important News 

https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/gennova-to-finish-phase-2-3-trials-of-its-mrna-jab-by-january-2022/articleshow/88238968.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/lupin-recalls-4113-cartons-of-oral-contraceptive-medicine-in-us-market/articleshow/88236402.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/icmr-designs-kit-to-detect-new-covid-19-variant-omicron-in-2-hours/articleshow/88234024.cms
https://economictimes.indiatimes.com/industry/services/hotels-/-restaurants/centre-looks-to-transfer-ashok-hotel-to-private-sector-under-asset-monetisation-programme/articleshow/88234689.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/talace-seeking-rs-23000-crore-loan-from-air-india-lenders/articleshow/88247078.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/indias-newest-airline-akasa-may-take-off-before-jet-2-0/articleshow/88246650.cms
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Though disseminated to all the customers simultaneously, not all customers may receive this Research Report at the same 

time. SMIFS will not treat recipients as customers by virtue of their receiving this Research Report. Nothing in this Research 

Report constitutes investment, legal, accounting and tax advice or a representation that any investment or strategy is 

suitable or appropriate to your specific circumstances. The securities discussed and opinions expressed in this Research 

Report may not be suitable for all investors, who must make their own investment decisions, based on their own 

investment objectives, financial positions and needs of specific recipient. This may not be taken in substitution for the 

exercise of independent judgment by any recipient. The recipient should independently evaluate the investment risks. The 

value and return on investment may vary because of changes in interest rates, foreign exchange rates or any other reason. 

SMIFS accepts no liabilities whatsoever for any loss or damage of any kind arising out of the use of this Research Report. 

Past performance is not necessarily a guide to future performance. Investors are advised to see Risk Disclosure Document  

Disclaimer 
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to understand the risks associated before investing in the securities markets. Actual results may differ materially from those 

set forth in projections. Forward-looking statements are not predictions and may be subject to change without notice. The 

information given in this report is as of date of this report and there can be no assurance that future results or events wil l 

be consistent with this information. The information provided in this report remains, unless otherwise stated, the copyright 

of SMIFS. All layout, design, original artwork, concepts and intellectual Properties remains the property and copyright of 

SMIFS and may not be used in any form or for any purpose whatsoever by any party without the express written permission 

of the SMIFS. 

SMIFS shall not be liable for any delay or any other interruption which may occur in presenting the data due to any reason 

including network (Internet) reasons or snags in the system, breakdown of the system or any other equipment, server 

breakdown, maintenance shutdown, breakdown of communication services or inability of SMIFS to present the data. In no 

event shall SMIFS be liable for any damages, including without limitation direct or indirect, special, incidental, or 

consequential damages, losses or expenses arising in connection with the data presented by the SMIFS through this report.  

Participants in foreign exchange transactions may incur risks arising from several factors, including the following: (a) 

Exchange Rates can be volatile and are subject to large fluctuations; (b) the value of currencies may be affected by 

numerous market factors, including world and notional economic, political and regulatory events, events in Equity & Debt 

Markets and changes in interest rates; and (c) Currencies may be subject to devaluation or government imposed Exchange 

Controls which could affect the value of the Currency. Investors in securities such as Currency Derivatives, whose values are 

affected by the currency of an underlying security, effectively assume currency risk. 

Since associates of SMIFS are engaged in various financial service businesses, they might have financial interests or 

beneficial ownership in various companies including the subject company/companies mentioned in this Research Report.  

SMIFS and its Associates, Officers, Directors, Employees, Research Analysts including their relatives worldwide may: (i) from 

time to may have long or short positions in, and buy or sell the Securities, mentioned herein or (ii) be engaged in any other 

transaction involving such Securities and earn brokerage or other compensation of the Subject Company/ companies 

mentioned herein or act as  an Advisor or Lender/Borrower to such Companies or have other potential/material Conflict of 

Interest with respect to any recommendation and related information and opinions at the time of the publication of the 

Research Report or at the time of Public Appearance.  

SMIFS does not have proprietary trades but may at a future date, opt for the same with prior intimation to Clients/ 

Investors and extant Authorities where it may have proprietary long/short position in the above Scrip(s) and therefore 

should be considered as interested.  

The views provided herein are general in nature and do not consider Risk Appetite or Investment Objective of any particular 

Investor; Clients/ Readers/ Subscribers of this Research Report are requested to take independent professional advice 

before investing, however the same shall have no bearing whatsoever on the specific recommendations made by the 

analysts, as the recommendations made by the analysts are completely independednt views of the Associates of SMIFS 

even though there might exist an inherent conflict of interest in some of the stocks mentioned in the Research Report.  

The information provided herein should not be construed as invitation or solicitation to do business with SMIFS.   

SMIFS or its subsidiaries collectively or Research Analysts or their relatives do not own 1% or more of the equity securities  

of the Company mentioned in the Research Report as of the last day of the month preceding the publication of the 

Research Report.  
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SMIFS encourages independence in Research Report preparation and strives to minimize conflict in preparation of Research 

Report. Accordingly, neither SMIFS and their Associates nor the Research Analysts and their relatives have any material 

conflict of interest at the time of publication of this Research Report or at the time of the Public Appearance, if any.  

SMIFS or its associates might have managed or co-managed public offering of securities for the subject company or might 

have been mandated by the subject company for any other assignment in the past twelve months.  

SMIFS or its associates might have received any compensation from the companies mentioned in the Research Report dur-

ing the period preceding twelve months from the date of this Research Report for services in respect of managing or co-

managing public offerings, corporate finance, investment banking, brokerage services or other advisory service in a merger 

or specific transaction from the subject company. 

SMIFS or its associates might have received any compensation for products or services other than investment banking or 

brokerage services from the subject companies mentioned in the Research Report in the past twelve months.  

SMIFS or its associates or its Research Analysts did not receive any compensation or other benefits whatsoever from the 

subject companies mentioned in the Research Report or third party in connection with preparation of the Research Report.  

Compensation of Research Analysts is not based on any specific Investment Banking or Brokerage Service Transactions.  

The Research Analysts might have served as an officer, director or employee of the subject company.  

SMIFS and its Associates, Officers, Directors, Employees, Research Analysts including their relatives worldwide may have 

been engaged in market making activity for the companies mentioned in the Research Report. 

SMIFS may have issued other Research Reports that are inconsistent with and reach different conclusion from the infor-

mation presented in this Research Report.  

A graph of daily closing prices of the securities/commodities is also available at www.nseindia.com and/or 

www.bseindia.com, www.mcxindia.com and/or www.icex.com.  

SMIFS submit’ s that no material disciplinary action has been taken on the Company by any Regulatory Authority impacting 

Equity Research Analysis activities in last 3 years.  

This Research Report is not directed or intended for distribution to, or use by, any person or entity who is a citizen or res i-

dent of or located in any locality, state, country or other jurisdiction, where such distribution, publication, availability or use 

would be contrary to law, regulation or which would subject SMIFS and affiliates to any registration or licensing require-

ment within such jurisdiction. The securities described herein may or may not be eligible for sale in all jurisdictions or to  

certain category of investors. Persons in whose possession this document may come are required to inform themselves of 

and to observe such restriction. 
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Specific Disclosures 

 SMIFS, Research Analyst and/or his relatives does not have financial interest in the subject company, as they do not 

have equity holdings in the subject company. 

 SMIFS, Research Analyst and/or his relatives do not have actual/beneficial ownership of 1% or more securities in the 

subject company. 

 SMIFS, Research Analyst and/or his relatives have not received compensation/other benefits from the subject company 

in the past 12 months. 

 SMIFS, Research Analyst and/or his relatives do not have material conflict of interest in the subject company at the 

time of publication of research report. 

 Research Analyst has not served as director/officer/employee in the subject company  

 SMIFS has not acted as a manager or co-manager of public offering of securities of the subject company in past 12 

months. 

 SMIFS has not received compensation for investment banking/ merchant banking/brokerage services from the subject 

company in the past 12 months 

 SMIFS has not received compensation for other than investment banking/merchant banking/brokerage services from 

the subject company in the past 12 months. 

 SMIFS has not received any compensation or other benefits from third party in connection with the research report.  

 SMIFS has not engaged in market making activity for the subject company 

 

Analyst holding in stock: NO  

Key to SMIFS Investment Rankings  

Buy: Return >15%, Accumulate: Return between 5% to 15%, Reduce: Return between -5% to +5%, Sell:  Return < -5% 

 

Contact us: 

SMIFS Limited. (https://www.smifs.com/) 

Compliance Officer:  

Sudipto Datta,  

Vaibhav, 4 Lee Road, Kolkata 700020, West Bengal, India. 

Contact No.: +91 33 4011 5401 /91 33 6634 5401 

Email Id.: compliance@smifs.com 
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